
SOUTHEAST ALASKA POWER AGENCY
 

Regular Meeting
 
May 28,2009 

Southeast Alaska Power Agency 
1301 Huffman Road, Suite 201 

Anchorage, Alaska 99515 

Via teleconference 

1) CALL TO ORDER, ROLL CALL 

Chairman Weinstein called the meeting to order at 9: 1OAM AST on May 28, 2009 via 
teleconference held at the SEAPA office located at 1301 Huffman Road, Suite 201, in 
Anchorage, Alaska. 

Roll Call 

The following directors and alternates were present, thus establishing a quorum of the Board 
and the Committee: 

Director Alternate Representing 

Bob Weinstein John Jensen Swan Lake - Ketchikan 

Charles Freeman Swan Lake - Ketchikan 

Jack Dawson Swan Lake - Ketchikan 

Jeremy Maxand Tyee Lake - Wrangell 

Ted Smith Tyee Lake - Petersburg 

The following participants were present for all or part of the meeting: 

Dave Carlson Chief Executive Officer, SEAPA
 
Shannon Webster Office Administrator, SEAPA
 
Joel Paisner Attorney, AterWynne
 
Lew Williams Mayor, City of Ketchikan
 

Chairman Weinstein introduced Lew Williams to the SEAPA Board of Directors. 

2) Agenda 

Mr. Freeman moved to approve the agenda. Mr. Dawson seconded the motion. The 
agenda was amended to include public notice of meetings. The amended motion to approve 
the agenda carried unanimously. 
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3) New Business 

Mr. Nelson moved to approve the loan documents for the $10 million Line of Credit with 
First Bank. Mr. Smith seconded the motion. Mr. Paisner and Mr. Carlson gave a brief 
summary of the purpose for the line of credit. Primary intended use of the line of credit is to 
bridge the 50-day gap between when SEAPA pays final expenditures on the Swan-Tyee Intertie 
project completion and when AEA reimburses SEAPA using funds held in escrow for this 
purpose. The line of credit will also provide an immediate source of funds should an uninsured 
event occur primarily on the transmission lines and submarine cables which are uninsurable. 
Funds from the line of credit could be used in the event of an uninsured loss. He also noted the 
fees charged by First Bank for this transaction totaled approximately $83,000. The motion 
carried unanimously. 

Chairman Weinstein officially resigned as Mayor of the City of Ketchikan and Chairman of the 
SEAPA Board. The remaining board members decided to wait until the meeting held in June to 
appoint a new chairman replacing Mr. Weinstein 

The topic of public meeting notices was discussed. It was explained SEAPA is not mandated by 
State law to comply with the Open Meetings Act but voluntarily agreed to comply. It was also 
noted SEAPA does post notices in the community newspapers for all regular meetings. It was 
further determined that notices for special meetings will be posted if possible and local public 
radio stations were added to the list of notifications for SEAPA board meetings. 

The next regular meeting was scheduled for Thursday, June 25 in Petersburg with a budget 
work session on Wednesday, June 24 at 1PM also in Petersburg. 

Without further discussion or objection, Chairman Weinstein adjourned the meeting at 
9:47AM AST. 
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