
3) Approval of the Minutes 

Mr. Nelson moved to approve the minutes of June 24,2008, October 24,2008, October 30, 
2008, November 6, 2008, November 20, 2008, December 22, 2008, January 16, 2009, and 
January 30, 2009. Mr. Anderson seconded the motion. The motion passed unanimously. 

4) Old Business 

Mr. Anderson moved to approve disbursements in the amount of $25,445,543.60. Mr. 
Nelson seconded the motion. The motion carried unanimously. 

5) Restructuring 

Mr. Paisner gave a brief overview of the documents that were reviewed and approved at the 
pre-closing meeting on Monday, February 23, 2009. After noting all required forms and 
agreements had been provided to the necessary governing bodies, he explained that Wells 
Fargo had received instructions to transfer funds to the various entities accounts, thus 
completing the restructuring transaction. 

Chairman Weinstein recessed the meeting at 9:00AM PST. 

Chairman Weinstein called the meeting back into session at 10:46AM PST, at which time the 
members of Kodiak Electric Association and Copper Valley Electric Association exited the room 
and Kirk Gibson, attorney at Ater Wynne, joined the meeting. 

The amended Bylaws for the restructured Agency require the composition of the Board of 
Directors to be as follows: The Tyee Lake Project shall be represented by one director and 
alternate from Petersburg and one director and alternate from Wrangell. The Swan Lake project 
shall be represented by two directors and alternates from Ketchikan. The 5th director shall 
rotate annually between the Tyee Lake and Swan Lake projects, with the further rotation 
between Petersburg and Wrangell when the Tyee Lake project has its turn to select the 5th 

director. The selection of the initial 5th member shall be determined in a random manner 
unanimously agreed upon by the Member Utilities. 

At the initial Board meeting held immediately following the close of restructuring the remaining 
members of the Board of Directors agreed to flip a coin to first determine which project shall 
have the first selection of the 5th member followed by a second flip of the coin to determine 
which Member Utility (Wrangell or Petersburg) shall make the first selection representing the 
Tyee Lake project. 

The first flip of the coin determined that Swan Lake shall have the initial 5th member (appointed 
by Ketchikan). This selection will be effective for the 2009 calendar year. The second flip of the 
coin determined that Wrangell shall be entitled to make the initial selection of the 5th board 
member for the Tyee Lake project. This shall apply to the 2010 calendar year. 
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No definite date was determined for the next board meeting or subsequent meetings. 

Without further discussion or objection, Chairman Weinstein adjourned the meeting at 
11:44AM PST. 
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